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STRATUS:®
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Registrant’s telephone number, including area code: (512) 478-5788

Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of the following
provisions:

O  Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)

O Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)

O  Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))
O

Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))




Item 8.01. Other Events.

On May 27,2016, Stratus Properties Inc. sent a letter to stockholders. A copy of the letter is attached hereto as Exhibit 99.1 and is incorporated by reference
into this Item 8.01.

Item 9.01. Financial Statements and Exhibits.

(d) Exhibits.

The Exhibit included as part of this Current Report on Form 8-K is listed in the attached Exhibit Index.



SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

Stratus Properties Inc.

By: /s/ Erin D. Pickens

Erin D. Pickens

Senior Vice President and
Chief Financial Officer
(authorized signatory and
Principal Financial Officer)

Date: May 31,2016
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99.1 Letter to stockholders dated May 27,2016.



Exhibit 99.1

STRATUS*®

Dear Fellow Stratus Stockholders:

Because your vote is important, we want you to know three things:

1. Your company's performance has been strong.

2. Your experienced team continues to advance
our five-year plan to create and return value to
ALL stockholders.

3. The leading, independent proxy adyvisory firm,
Glass Lewis, recommends Stratus stockholders
vote FOR all nominees on the WHITE proxy card.

We urge you to vote the WHITE proxy card today for:

Beau Armstrong Charles Porter
President and CEO Longtime hospitality expert

Our stockholder meeting is June 4, 2014. We want your vote to count.
PLEASE VOTE THE WHITE PROXY CARD TODAY.
Thank you for your support,

The Board of Directors of Stratus Properties Inc.

-’. YOUR VOTE IS IMPORTANT

VOTE THE WHITE PROXY CARD TODAY




STRATLULS®

Your Vote Is Important
No Matter How Many Shares You Own.

If you have questions about how to vote your shares, or need
additional assistance, please contact the firm assisting us in the
solicitation of proxies:

INNISFREE M2.A INCORPORATED
Stockholders Call Toll-Free: (888) 750-5834
Banks and Brokers Call Collect: (212) 750-5833

IMPORTANT
We urge you NOT to sign any gold proxy card sent to you by Carl
Berg as doing so will revoke your vote on the WHITE proxy card.

If you have already done so, you have every legal right to change
your vote by using the enclosed WHITE proxy card to vote TODAY—
by telephone, by Intemet, or by signing, dating and retuming the
WHITE proxy card in the postage-paid envelope provided.
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