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Item 5.07. Submission of Matters to a Vote of Security Holders.

Stratus Properties Inc. (the “Company”) held its 2020 annual meeting of stockholders on May 7, 2020, in Austin, Texas. At the annual
meeting, the Company’s stockholders (1) elected James E. Joseph and Michael D. Madden to serve as Class | directors of the Company,
each for a three-year term; (2) approved, on an advisory basis, the compensation of the Company’s named executive officers; and (3) ratified
the appointment of BKM Sowan Horan, LLP as the Company'’s independent registered public accounting firm for the 2020 fiscal year.

Of the 8,210,139 shares of the Company’s common stock outstanding as of the record date, 7,303,865 shares were represented in person or
by proxy at the annual meeting. The inspector of elections reported the final vote of stockholders as follows:

Proposal No. 1: Election of two Class | director nominees.

Broker Non-
Name Votes For Votes Withheld Votes
James E. Joseph 5,302,754 135,105 1,866,006
Michael D. Madden 5,022,813 415,046 1,866,006

Proposal No. 2: Approval, on an advisory basis, of the compensation of the Company’s named executive officers.

Broker
Votes For Votes Against Abstentions Non-Votes
5,318,098 116,322 3,439 1,866,006

Proposal No. 3: Ratification of the appointment of BKM Sowan Horan, LLP as the Company’s independent registered public accounting firm
for the 2020 fiscal year.

Broker
Votes For Votes Against Abstentions Non-Votes

7,269,938 30,781 3,146 N/A
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