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Item 5.02 Departure of Directors or Certain Officers: Election of Directors;: Appointment of Certain Officers: Compensatory Arrangements of Certain Officers.

(b)and (c) John E. Baker announced his retirement as Chief Financial Officer and Senior Vice President effective as of the close of business on June 24,
2009. Mr. Baker will continue providing services to the Company for a transition period.

As previously reported in the Company’s current report on Form 8-K filed with the SEC on April 30, 2009, Erin D. Pickens has assumed the
duties of Chief Financial Officer effective upon Mr. Baker’s retirement.
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Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
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Stratus Properties Inc.

By: /s/ Erin D. Pickens
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Principal Financial Officer)
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